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12th November, 2020

To,

BSE Ltd.

Floor 25, P. J. Towers,
Dalal Street,
Mumbai-400001

Sub: Outcome of Meeting of Board of Directors

Scrip Code: 537326 (Chemtech Industrial Valves Limited)

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015 that meeting of the Board of Directors of the

Company held on Thursday, 12t November, 2020 and the same meeting commenced at 4:00
p-m and concluded at 5:15 p.m. In that meeting the Board has undertaken following matter:

1. Considered and approved the Unaudited Financial Results for the Quarter ended on 30
September, 2020 along with limited review report by the Statutory Auditors.

The results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on your record and oblige.

Yours faithfully,
For, CHEMTECH INDUSTRIAL VALVES LIMITED

HARSH PRADEEP BADKUR
Chairman and Managing Director
(DIN: 00676715)

Correspondence & Admin Office : 503, Sumrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate,
Thane (W), (Mumbai) 400 804. Tel : 022 25838500 / 25838220, Email : marketing@chemtechvalves.com Website : www.chemtechvalves com
Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadaval, Tal. Wada, Dist. Palghar-421312. Tel.: +91 9223300521
Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Muntbai - 400 078. CIN No : L29299MH1997PLC105108
Registered Medium Enterprises Under MSMED Act, 2006  GSTIN : 27TAAACCHA66H1Z



Raju and Prasad

Chartered Accountants

Limited Review Report on Quarterly Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

. TO THE BOARD OF DIRECTORS OF
CHEMTECH INDUSTRIAL VALVES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of CHEMTECH
INDUSTRIAL VALVES LIMITED for the period ended 30t September, 2020, being submitted by the
company pursuant to the requirements of regulations 33 of the SEBI [Listing Obligations and disclosure
requirements) Regulations, 20s75, as amended [the "Listing Regulations").

2. This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "interim Financial Reporting” prescribed under
Sectionl33 of the Companies Act 2073 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For, Raju & Prasad Chartered Accountants
FRN: 003475S

Partner \
Membershlp
UDIN: 200416894

Place: Mumbai
Date: 12.11.2020

511, The Corporate Centre, Nirmal Lifestyle Mall, LBS Rd, Mulund (W), Mumbai- 400080 ; Office: 2567 1155/99
Mobile: 9324087338 ; Website: www.rajuandprasad.com ; Email: mumbai@rajuandprasad.com

HEAD OFFICE: Hyderabad BRANCHES: New Delhi | Bengaluru | Jalgaon | Tirupati
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CHEMTECH INDUSTRIAL VALVES LIMITED

[CIN:L29299MH1997PLC10S108 )
( Regd. Officel 05 HIRANANDANI INDL. ESTATE, OPP. KANJUR MARG RLY STATION, MUMBAIL-400078)
E-mail id: cs.chemtech@gmail.com
website: www.chemtechvalves.com

Standalone Un Audited Financial results For the Quarter ended 30/09/2020 (Rs. In Lakhs) Except EPS
Quarter Ended Six months ended Year Ended

Particulars 3 menths ended Preceding Corresponding 3 | Six months ended | Six months ended | For the previous
1 (30/09/2020) | 3 months ended | months ended in |  [30/09/2 020) (30/09/2019) year ended
(30/06,/2020) the previous year (31/03/2020)
[30/09/2019)
— [Wefer Notcs Below] naudite | [Unaudited] Taudited] [Onaudited] [Unaudlted] [Audited]
1, Revenue from Operations
Revenue from operations 29643 293.67 689.61 590.10 1093.70 1,955.64
Other income 4.08 244 7.42 6.52 1174 24.08
Total Revenue 300.50 296,12 6497.03 596,62 1105.44 1979.72)
2. Expenses &
2] Cost of Materials consumed 1%2.76 6135 152.12 254.11 47595 1,270.25
[b) Purchase of stock-in-trade 1044 . 10.44 - 3.50
[c) Changes in inventories of fin ished goods, work-in-progress and
stock-In-trade {47.91] 148589 | 279.82 10044 266.56 (107.93)]
{d} Employee benefits expense 3141 1995 37.47 51.36 7288 149.12
|{c]Finarce Costs 51.26 5.87 34.15 57.12 68,39 132.06
| |[Depreciation and amaortisalion expense 3384 2851 22.15 6235 44.30 101.16
(g)Other expenses{Any item exceeding 10% of the tutal expenses
refating to continuing operations to be shown separately)
24,62 2461 64.72 49.23 112.26 337.27
Total Expenses 29642 289.18 590.42 585.61 104031 188542
3. Profit / (Loss) before exceplional, extraordinary items and
||t 4.08 693 106.61 11.01 65.13 94.30
| |4 Exceptional ltems =
5, Profit / (Loss) before extraordinary Items and tax 4.08 693 106.61 11.01 65.13 9430
6, Extraordinary items =
| |7.Profit/ (Loss) before Tax 4.08 6.93 106.61 11.01 65.13 92430
8, Tax expense &
[ Current Tax [After MAT Adjustment] 0.00 0.00 0.00 0.00 0.00 0.00
Deferred Tax (0.72) (0.78) -12.01 -1L.80 -11.69 {283
Total Tax nses (0.72) (0.78) (12.01) (1.50) {11.69) (2.83)|
9.Net profit (Loss) for the period 480 771 118.62 1251 76.82, 97.13|
10,0ther Comprehensive Income
[a}ltems that will nat be reclassified to profit or loss
[b) Income tax relating to items that will not be reclassifeted to Profit
| ___lorloss
| [{c) Items that will be classified to profit or loss
(d) Income tax relating to items that will be reclassified to profit or
| lloss
Other Comprehensive Income __ :
11.Details of equity share capital
Paid-up share capital 1148.73 1148.73 1148.73 1148.73 114873 1148.73
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00] 10.0:0)
| |12. Reserves excluding revaluation reserve NA - NA (262.55]]
| |13, Earning per Equity Share .
Basic earning (loss) per share from continuing and
| |discontinued operations 0.04 0.07 1.03 011 0.67 0.85
Diluted earnings (loss) per share from continuing and
| discontinued operations 0.04 0.07 1.03 011 0.67 0.85
I e e e — I |
Note : I |

| 1] The above results have been reviewed by the Audit Commitiee and approved by thye Board of Directors in its meeting held on 12/11/2020

g ‘ | |
2 The format for above results as prescribed in SEBI's circular IR/CFD/CMD/15/ZDIS dated Nov 30, 2015 has been modified to comply With the reguirements of SEBI's circular dated July 5, 2016,
___Ind As and Schedule 1l (Division 11) to the Companies Act, 2013 applicable 10 companies that are required to comply with Ind As.

== | | | | \
'3 The figures have been regrouped frearranged wherever necessary. The figures of last quarter are the balancing figures between audited figures In respect of the full financia) year and the
published year to-date figures upto the third quarter of the current financial year.

4| The Gperation of the Company predominantly relates in two business segments L, "Manufacturing of Industrial Valves" and "Trading of various items for project sales”. Business segments have
| been identified as separable primary segment in accordance with Indian Accounting Standard 10B” Dperating Segments” as prescribed under Companies (Accounting StandardsjRules, 2006, taking
| into menu the organizational and internal reporting structure as well as evaluation of pisks and returns or these segmenits, The balance is shown as unallocated items.

5! [MPACT OF COVID-19 PANDEMIC \ I I I

| Due to Covid-19 Pandemic there was quent lockdown imposed by the National Gavernment w.eJ 24th March, 2020 and hence our Production started from 20th April,2020. All Guidelines
—__issued From time to time by the Government of India and State Governments as well as the Local Authorities have been complied with, which caused unforeseen disruption In operation of
___|manufacturing, marketing, demand, supply and other financial activities.

I I

Date: 12.11.2020 : Limited
— Limitas

| Place: Mumbai )

= (Chairman & Managing Director )
| {DIN:00676715)
Correspondence &-Admin Office . 503, Sunrise Business Park, Plot Mo. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Eslale
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Registgred Office : 105, Hiranandani Indusirial Estate, Opp. Kanjurmarg Rai i ' i
‘ . Opp. q Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : [29299MH
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CHEMTECH

INDUSTRIAL VALVES LTD.
ISO 9001-2008 CERTIFIED COMPANY

Statement of Assets and Liabllities Amount I lacs:
Asat As at
;‘n Particulars 30.09.2020 31.03.2020
AASSETS
1 Non-Current Assets
(a) |Property, Plant and Equipment 1,251.73 1,299.88
(b) | Capital Work-in-Progress 12.11 5.42
(c]| Investment Property
(d]| Intangible Assets 477 5.72
(&) | Financial Assets
. - Non Current Investments 538 5.38
- Trade Receivables 22316 197.71
- Loans and Advance 3.42 3.37
- Other Non Current Financial Assets 14.64 1531
(f)[Nan Current Tax Assets (Net)
| (g)|Other Non-Current Assets 24.15 42.62
TOTAL NON CURRENT ASSETS 1,539.35 1,575.40
2 |Current Assets
(2)| Inventories 32266 426,68
[b)| Financial Assets
- Investments
- Trade Receivables 234.57 249.09
- Cash and cash equivalents 355.98 120.94
- Other Bank Balances
- Loans 79.74 33.58
- Other Financial Assets
[c)|Other Current Assets 14.48 26.64
TOTAL CURRENT ASSETS 1,007.43 856.94
TOTAL ASSETS 2,546.78 2,432.34
B EQUITY AND LIABILITIES
1|Equity
(a)| Equity Share Capital 1,148.73 1,148.73
b){Other Equity (241.45) (253.97)
TOTAL EQUITY 907.28 894.77
2 [Liabilities
[A) |Non-current Liabilities
(a) | Financial Liabilities
- Borrowings 971.36 844.33
- Trade Payables 4.52 2159
(b) [Provisions 12.07 12.07
(c) | Deferred Tax Liabilities 67.04 68.54
d) | Other Non Current Liabilities 1.05 1.05
TOTAL NON CURRENT LIABILITIES 1,056.04 947.58
(B)|Current Liabilities
(a) | Financial Liabilities
- Borrowings 106.33 148.09
- Trade Payables 255.28 241.85
= Other Current Financial Liabilities 153.74 137.83
(b)|Other Current Liabilities 64.86 58.97
(c)|Provisions 3.25 3.25
[d)|Current Tax Liabilities (Net) ]
TOTAL CURRENT LIABILITIES 583.46 589.99
TOTAL LIABILITIES
TOTALEQUITIES AND LIABILITIES _ 254678 243234
] For, Chemtech Industrial Valves
Date: 12.11.2020 Limited
Place: Mumbai ;‘;‘:'JRM( P
‘ g %
T =
B \ [STTHANE | &
HARSH PRADEEP BADKUW — -
(Chairman & Managing Dire @'
(DIN:00676715) 105

Comrespondence & Admin Office

Thane (W), (Mumbai)

Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Mult

400 604, Tei-: 022 25839500 / 25838220,

503. Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate,
. marketing@chemtechvalves.com  Website :
Steel. Post Vadavali, Tal. Wada, Dist. Palghar-421312. Tel: +91 8223300521

www.chemtechvalves.com

Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1887PLC105108

Regstered Medium Enterprises Under MSMED Act, 2006  GSTIN : 2TAAACCS866H1ZI



CHEMTECH

INDUSTRIAL VALVES LTD.
ISO 9001-2008 CERTIFIED COMPANY

Quarter Ended Six Months Ended :ﬁi?:us Year
o e s 30.09.2020_| 30.06.2020 [ 30.09.2019 | 30.09.2020 | 30.092019 | 31033020
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
. |Manufacturing 286.38 293.67 689.61 580.06 1057.94 1929.87
b. _|Trading of Steel Wire Rod 0.00 0.00 0.00 0.00 0.00 0.00
C. Project Sales 10.04 0.00 0.00 10.04 11.53 0.00
d. |Unallocated 4.08 244 7.42 6.52 35.97 49,85
a. |Total 300.50 296,12 697.03 596.62 1105.44 1979.72
Less : Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Income from Operations 300.50 296,12 697.03 596.62 1105.44 1979.72
Segment Results Profit / (Loss)
2 |before tax and interest from
each segment
3. |Manufacturing 80.93 44.66 198.42 125.58 200.29 407.14
b. Trading of Steel Wire Rad 0.00 0.00 0.00 0.00 0.00 0.00
¢._ | Project Sales -0.39 0.00 0.00 -0.39 11.53 -3.50
d. |Unallocated 4237 9,21 -57.66 -51.58 -78.29 -177.29
b. |Total 38.16 35.45 140.76 73.61 133.52 226.35
Less : Finance Cost 33.84 2B.51 34.15 62.35 68.39 132.06
Other Unallocable
Expenditure Net Off 0.00 0.00 0.00 0.00 0.00 0.00
Unallocable Income 0.00 0.00 0.00 0.00 0.00 0.00
'[r:_‘;; Profit/(Loss) before Tax 432 6.93 106.61 11.26 65.13 94,3
3 Capital Employed (Segment
assets - Segment liabilities) )
2. |Manufacturing 512.69 864.35 656.72 512.69 656.72 831.73
b. |Trading of Steel Wire Rod 0.00 0.00 0.00 0.00] 0.00 0.00
¢ Project Sales 103.52 17.34 102.29 103.52 102.29 8.50
d  |Unallocated 291.07 20.79 111.74 291.07 111,74 54.53
Total 907.28 902.48 870.76 907.28 870.76 894.77
Date: 12.11.2020
Place: Mumbai For, Chemtech Industrial Valves Limited
o
HARSH PRADEEP BADK)| "

(Chairman & Managing Dire
(DIN:00676715)

i i ‘ i -68, Road No. 16, Near Kisan Nagar-2, Wagle Industial Estate,
C ondence & Admin Office 803, Sunrise Business Park, Plot No. 858  ke
T:;;ZSITWJ (Mumbai) 400 604. Tel : 022 25839500 / 25838220, Email : market\ng@chemtechvaivesicom Website : ww.chemtechvglves.com
Works F;Iot No.37, Kondala Road Opp. Essel Propack, Mear Multi Steel, Post. Vadaval Tal. Wada,' Dist. Palghar-421312. Tel.: +31 922330052;
Regisfered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC10510

Registered Madium Enterprises Under MSMED Act, 2006 GSTIN ; 27AAACC5866H1Z



il AR, CHEMTECH [
INDUSTRIAL VALVES LTD.

Particulars For the six months ended on| For the six months ended
3th September, 2020 on 30ith September, 2019

A. Cash fluw from eperating activities

Net Profit / {Loss) before tax 11.01 65.13

Adjustments for,
Depreciation and amortization 49.23 44.30
Finance costs 62.35 68,39
Provision tor Gratuity - -
Profit/Loss on sale of Machinery 0.07
Foreign Exchange Fluchuation -

Intwrest Received -3.57 -2.00

Dividend income - ={.00
Loan Processing Fee

Operating Prolit before Working capital changes 119.10 175.82

Adjusted for: ]
Inventories 104.02 -8.41
Trade receivables -10.93 -189.78
Long Tenn Loans & Advanccs =0.04 =
Other Non-current Assets 19.13 -14.00
Shori-term loans and advances -40.16 =12.15
Other current assets 12.16 =1.91

Long Term Provision
Other Non-current Liability 2 =

Short Term Provision ) - -

Trade payables -3.64 17286

Other current liabilities 2181 -32.80
Cash Generated from Operations 21545 89.62
Taxes paid - =
Net Cash Generated from Operations 11545 89,62
B. Cash flow from investing activities
Purchase of Fixed assets =7.67 =142
Sale of Fixed assets 0.78 -
Interest Received 3.57 2.00
Dividend received 0.00
Net cash used in investing activities: -3.32 .58
C. Cash flow from financing activitics
Proceeds from long-term borrowings (net of repayment) 127.03 41.46
Py is from other short-term borrowings 41.76 101.20
Finance cost -62.35 -68.39
Net cash used in financing activities 2291 34.37

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 235.04 124.57
Cash and cash equivalents at the beginning of the year 120.94 48.53

Cash and cash equivalents at the end of the year 355.98
Closing Blance of Cash and Cash equivalents
(i) Cash in Hand 20.50 12.58
{il) Balances with Banks 335.48 160.51
TOTAL 355.98 173.09
Notes:

1) The Cash Flow statement has been prepared under the ‘lndirect Method ! a3 set out in the Ind AS-T " Statement of Cash Flow” and notified
2) Figure in brackets indicates cash owtflow,
3) Previous year figures have been regroupedirearranged wherever necessary,

As per our report of even date.

* i ' “ i - No. 16, Near Kisan Nagar-2, Wagle Industral Estate,
C ondence & Admin Office : 503, Sunrise Business Park, Plot No. B-68, ‘Road - 16, gat:2
Tr:;ﬁ:;:{'m;l) (Mumbai) 400 604, Tel : 022 25839500 / 25838220, Email . markehng@chemtechva!ves.lcom Website : www.chemtechvalves.com
Works F;Iot No.37, Kondalz Road, Opp. Essel Propack, Near Mulli Steel Post. Vadavali Tal. Wada,_ Dist. Palghar-421312. Tel.: +91 922330{3?5;
Registered Office ; 105, Hiranandani Industrial Estale, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105

Registered Medium Enterprises Under MSMED Act, 2006 GSTIN : 27AAACCS866H1Z|
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