CHEMTECH ' N
INDUSTRIAL VALVES LTD. C H EM TE C H

ISO 9001-2008 CERTIFIED COMPANY

Date: 06t February, 2019

To,

The Secretary

Bombay Stock Exchange Limited
P.]. Towers, 15t Floor,

Dalal Street, New Trading Ring,
Rotunda Building, Fort,

Mumbai - 400 001.

Subject: Outcome of Board Meeting,
Scrip Code: 537326 (Chemtech Industrial Valves Limited)
Dear Sir/Madam,
The Board of Directors-of Chemtech Industrial Valves Limited at its Board Meeting held at
its Corporate office at 503, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan
Nagar - 2, Wagle Industrial Estate, Thane - 400 604 on Wednesday, 06th February, 2019 at
03.00 p.m. inter-alia has considered and transacted the following business:

e The Board has approved the unaudited financial results for the quarter

ended 31st December, 2018 alongwith the copy of Auditor’s Limited Review

Report in the prescribed format as taken on record by the board of directors
in its meeting.

Kindly take the same on your record and oblige.

Thanking You,
Yours Faithfully,

For Chemtech Industrial Valves Limited
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Roma Roopkumar Bhagtani 2
Company Secretary & Compliance Officer
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Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadavali, Tal. Wada, Dist. Palghar-421312. Tel.: +91 9223300521
Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105108
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2018.

Sr. Particulars Quarter Ended Year To Date Year ended
Na
31.12.18 30.09.18 31.12.17 31.12.18 31.12.17 31.03.2018
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)

1 |Net Sales / Income from Operations 763.37 178.44 1436.34 1125.88 4241.69 4804.84
Other Income 5.73 19.28 2.55 25.63 16.20 15.19
Total Income 769.10 197.72 1438.89 1151.52 4257.89 4820.03

2 _|Expenditure

a|Increase/Decrease in Stock in Trade and Work in Progress -0.33 (12.60) (83.63) 8.74 (4.13) (32.19)
b|Consumption of Raw Materials 162.15 108.02 249.45 328.35 499.15 633.67
¢|Purchase of Traded Goods 453.15 0.00 1174.65 469.03 3412.04 3499 88
d|Employees cost 33.44 36.69 83.41 105.51 261.80 155.54
¢|Depreciation 2847 25.46 27.17 79.35 81.69 108.87
f]Other expenditure 55.54 43.11 48.83 140.04 | 170.17 222.19
Finance Cost 35.43 32.82 0.00 111.86 189.92
Total 767.84 233.50 1499.87 1242.89 4420.71 4777.88

3 | Profit after Interest but before Exceptional Items (1-2) 1.26 (35.78) (60.98) (91.37) (162.82) 42.15

4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

5 _|Profit (+)/ Loss (-) from Ordinary Activities before tax (3-4) 1.26 (35.78) {60.98) (91.37) {162.82) 42.15

6 |Total Tax Expenses (8.11) 3.92 9.32 (43.82) 9.32 10.00

7 |Net Profit (+)/Loss(-) from Ordinary Activities after Tax (5-6) 9.37 (39.70) (70.30) (47.55) (172.14) 32.14

8 |Extraordinary Item 0.00 0.00 0.00 0.004, 0.00 0.00

9  |Net Profit (+)/Loss(-) for the period (7-8) 9.37 (39.70) (70.30) (47.55) i (172.14) 32.14

10 |Paid-up Equity Share Capital (Face Value of the Rs. 10 cach) 1148.73 1148.73 1148.73 3446.19 1148.73 1148.73

11 |Reserve excluding Revaluation Reserves as per Balance Sheet NA NA NA NA NA (410.76)
of Previous Accounting Year

12 |Earnings Per Share (EPS) 0.00

() |Basic and diluted EPS before Extraordinary items for the period, 0.82 (3.46) (0.61) (2.79) (1.50) 0.28
for the year to date and for the previous year (not to be annualized)

(b) |Basic and diluted EPS after Extraordinary items for the period, for 0.82 (3.46) (0.61) (2.79) (1.50) 0.28
the year to date and for the previous year (not to be annualized)
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Unaudited Segment wise Revenue, Results and Capital Employed for Quarter and Year Ended as on 31st December, 2018

Sr.No Particulars Quarter Ended Year To Date Year ended
3L.12.18 30.09.18 311217 31.12.18 31.12.17 31.03.2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaundited) (Aundited)
1S R
a.|Manufacturing 238.87 178.44 231.11 539.48 697.76 1,002.20
b.| Trading of Steel Wire Rod 0.00 0.00 1,172.42 21.45 3,453.94 3,504.51
¢.|Trading of Lithium lon Batteries 500.00 0.00 0.00 500.00 0.00 0.00
d. |Unallocated 30.23 19.28 3537 90.59 103.75 31332
Total 769.10 197,72 1,438.89 1,151.52 4,255.45 4,820.03
Less : Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Income from O 769.10 197.72 1,438.89 1,151.582 4,255.45 4,820.03
2|Segment Results Profit / (Loss) before tax and
interest from each segment 0.00 0.00
a. | Manufacturing 19.97 29.51 18.60 24275 7443 142.90
b. | Trading of Steel Wire Rod 0.00 0.00 (2.23) 5.57 37.36 4.64
¢.|Trading of Lithium lon Batteries 49.70 0.00 0.00 453.15 0.00 0.00
d.|Unall d (32.98) (23.85) (31.08) 23.38 (156.96) 368.91
Total 36.69 5.67 (14.71) 2913 {45.17) 516.44
Less : Finance Cost 35.43 32.82 46,27 111.86 135.80 189.92
Other Unallocable Expenditure Net Off 0 0.00 0.00 0.00 0.00 0.00
Unallocable Income 0 0.00 0.00 0.00 0.00 0.00
-| Total Profit/(Loss) before Tax 1.26 (27.15) (60.98) (82.74) (180.97) 326.52
3|Capital Employed (Segment assets - Segment -
liabilities) 0.00 ., 0.00
a. |Manufacturing 558.88 934.40 401.13 2,077.21 1,152.64 552.54
b.| Trading of Steel Wire Rod 109.25 (159.35) 68.03 (76.90) 119.41 77.52
¢.| Trading of Lithium lon Batteries 0.00 0.00 0.00 89.25 0.00 0.00
d. |Unallocated 76.10 (65.41) 75.84 113.65 583.51 136.49
Total 744.22 709.64 545.00 2,203.21 1,855.56 766.56
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UNAUDITED BALANCE SHEET AS AT 31ST DECEMBER 2018
s Balances
2 as at
Particulars 31st December 31st March 2018
2018 s
(Unaudited) Dindited)
I ASSETS
1. Non-current assets
(a) Property, plant and equipment 1,417.20 1,487
(b) Capital work-in-progress - -
(c) Investment property = %
(d) Goodwill - -
(e) Other Intangible assets 7.83 4
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financial Assets - -
i) Investments 538 5
ii) Trade receivables 119.42 184
iii) Loans 337 4
iv) Others (to be specified) 0.17 1
(i) Deferred tax assets(net) = @
(j) Other non-current assets 1.95 19
1,555 1,704 .
2. Current Assets
(a) Inventories 223.00 227
(b) Financial Assets
i) Investments - - B
ii} Trade receivables 420.68 459
ii1) Cash and cash equivalents 5528 69
iv) Bank balances other than (iii) above - -
v) Loans 9.66 373914
vi) Others - -
(c) Current Tax Assets (Net) - -
(d) Other current assets 59.55 53
768 811
Total Assets 2,324 2,515
II EQUITY AND LIABILITIES
1.Equity
(a) Share capital 1,149 1,149
(b) Other equity (430) (382)
719 767
LIABILITIES
2. Non-Current Liabilities
(a) Financial liabilities
i) Borrowings 890 941
i) Trade payables 25 17
iti) Other financial liabilities - -
(b) Provisions 12 9
(c) Deferred tax liabilities (Net) 56 101
(d) Other non-current liabilities 4 4
987 1,071
3. Current liabilities
(a) Financial liabilities
i) Borrowings ; 159 130
ii) Trade payables 187 215
iil) Other financial liabilities 189 181
(b) Other current liabilities 5 82 149
(c) Provisions 1 3
(d) Current tax liabilities(Net) - =
617 678
Total Equity and Liabilities 2,324 2,515
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Notes:

1. The Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 06/02/2019

2. The Operation of the Company predominantly relates to two business segments ie. "Manufacturing of Industrial
Valves" and "Trading of Steel Material". Business segments have been identified as separable primary segment in
accordance with Indian Accounting Standard 108" Operating Segments" as prescribed under Companies (Accounting
Standards)Rules, 2006, taking into account the organizational and internal reporting structure as well as cvaluation of
risks and returns of these segments. The balance is shown as unallocated items.

3. Figures of the previous year have been re-grouped/re-arranged wherever considered necessary.

For CHEMTECH INDUSTRIAL VALVES LIMITED

Place:- Mumbai Harsh Pradeep Bad
Date: 06/02/2019 Managing Director
DIN : 00676715
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Raju and Prasad

Chartered Accountants

. B

To,

The Board of Directors,

CHEMTECH INDUSTRIAL VALVES LIMITED,
Mumbai.

We have reviewed the accompanying statement of unaudited financial results of
CHEMTECH INDUSTRIAL VALVES LIMITED for the period ended 31
December, 2018. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors/committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of "Interim Financial information performed by the independent auditor of
the entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
regulation 33 of SE-BI (Listing obligation and Disclosure requirements) Regulation,2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For RAJU & PRASAD
Chartered Accountants

FRN No: 0034758 2, T
N ( A
a5

Avinash T. Jain
(Partner) Pored A
Membership No:041689

Place : Mumbai
Date : 06/02/2019

511, The Corporate Centre, Nirmal Lifestyle Mall, LBS Rd, Mulund (W), Mumbai- 400080 ; Office: 2567 1155/99
Mobile: 9324087338 ; Website: www.rajuandprasad.com ; Email: mumbai@rajuandprasad.com
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